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CAUTIONARY STATEMENT

Statemnents of future events or conditions in this presentation or the subsequent decussion peried are forward-looking statements. Actual future
resaults, incheding financial and operating performance; earnings, cash flow, and rates of return; project plans, timing, casts, and capacities; realization
and maintenance af cedt reductions, apex shviigs and structural efficiencies; integratien benefits; emissions intensity and sbsalute emissions
reductions; operating performance impeavermnents, maintenance and turnaround activity, implementation and outcomes of carbon capture and stor
projects, renewable fuel projects, and other technology efforts; price and macgin recovery; dividends and shareholder returns including the timing an
amaunts af share repurchases, cash and debt balances, capital expenditures; resource recoveries and production rates; and product sales kevels and mix
could differ materially due to a number of factars including global or regional changes in oil, gas, petrochemicals, or feedstock prices, differentials, or
other market or econcmic conditions affecting the o, gas, and petrochemical industries and the demand for our products; the outcome of competitive
bidding and project wins; regulatory actions targeting public companies in the oil and gas industry; changes in local, national, or international laws,
regulatans, and policies affecting our business inchuding with respect to the environment, the development and transportation of cur products; taxes,
trade sanctions, and actions taken in response to pandemic concemns; the pace of regional and global economic recovery from the pandemic and the
ocoourrence and severity of future cutbreaks; the abiity to realize efficencies within and across our business lines and to maintain cost reductions
withaut impairng our competitive pestioning; the cutcome and timing of explaration and development progects; reservoir perfarmance; timely
completion of construction projects; war and ather security disturbances; actions of consumers and changes in consumer preferences, oppartunities far
and regulatory approval of investments or divestments that may arise, ncluding satsfaction of cenditions precedent under applicable agreements; the
cutcome af aur or competitors’ research efforts and the ability to bring new technology to commercial scale an a cast-comgpetitive basis; the
development and competitiveness of alternative energy and emission reduction technalogies; unfareseen technical ar aperating &fficulties inchuding
the need for unplanned maintenance; and other factors discussed hare and in ltem 14, Risk Factors of cur Annual Repert on Farm 10-K and under the
heading "Factors Affecting Future Results” available through the Investors page of our website at exxonmobil.com. All forward-kooking statements are
based on management’s knowledge and reascnable expactations at tha tma of this presentaticn and we assume no duty to update these statemeants
as of any future date,

Setonciliatium and definitions aof non-GAMP measures and other terms are provided in the text or in the supplemental information accompanying these
ichers.



POSITIONING TO SUSTAINABLY GROW SHAREHOLDER VALUE

*  Leweraging scale to drive step change in cost and establish industry efficiency benchmark
LEAD EARMINGS AND CASH *  Executing portfolio of industry-advantaged, high-return imestments
FLOW GROWTH = Setting industry performance standards in safety, ermdronment, and reliabilty

+  Maintaining financial and operating discipline across commaodity oycles

*  Leveraging advantaged upstream portfolio and leading chemicals / fuels £ lubricants bussmess to fund

LEAD DRIVE TO & LOWER irvestrents and deie returms
CARBON FUTURE *  Driving low-carbon innovation, scale imestments, and policy developments

*  Accelerating our emissions reductions; lead in areas hard to decarbanize

*  Leveraging prowven advantages in technology, engineering, and project development to progress

BUILD SUCCESSFUL accretive low-carbon investments
;E;T&EEEDN SOLUTIONS *  Rapidly progressing projects supported by existing poicy

*  Developing large-scale appartunities while werking to develop supparting policy

*  Strengthening corporate competitive advantages
BUILD RESILIEMCY AND *  Growing businesses robust to lower-carbon future with advantaged investments
MAINTAIN OPTIOMALITY . Mr.llrfr_linlrg a strang balance sheet to manage oycles

*  Retaining Capesx and business Rexibility to manege uncertanty

ExxonMobil delivered excellent thiglarter results, growing earnings and cash flow, reducing debt,
and maintaining strong reliability and safety performandéhile there is clearly more work to do, we
have madesignificantprogress repositioning the corapy to deliver sustainable, lortgrm value for
our shareholders.

Our planto deliver industryleadingearnings and cash flogrowth will leverage our integrated business
model andthe scale of our operations to further improve efficiencies and be ambadawestcost
operators¢ without compromising safety or reliabilityt alsoincludesmaintaining tight capital
discipline as wénvestin and continue to builddvantagedassets with low costof-supply,that deliver
doubledigit returns.

The strong eturns generated by ouwrore businessesvill fund the growth of our Low Carba Solutions
businessopportunities that align with our competitive advantagesechnology, engineering, project
development,andscafe ! G G KS &l YS (A Y $1igdovnemiséBns In duB dpdatiend. JSf &
We are ahead of our prior emissiamensityreduction plans and intend to announce more aggressive

plans later this year.

We continue to mak@rogressbuildingour Low Carbon Solutions businessd intendto take aleading

role in driving to dower-carbonfuture, particularly in hardo-decarbonize area8 2 SQNB | f NBI R@&
anincrease in industry interest amublicy supportor projects that play to our strengths like largeale

carbon capture and storage, hydrageind advanced biofuel&xecuting on each of thespportunities

will continue to strengthen the resiliency of the business and providegim®nality andflexibility to

successfully adapt toncertaintyin the years ahead.

Additional remarks on thiside will be provided during the discussion of third quarter 2021 financial and operating results



DELIVERING SHAREHOLDER VALUE: THIRD QUARTER

Increasing earnings and cash flow while reducing emissions

Delivering industry-leading operations performance

Improving earnings through tight cast control, strong operations, mix
improvements, and recovering markets

Strengthening balance sheet with further debt reduction

Reducing GHG intensity ahead of plans

We continued to demonstrate industigading operating performance with excellent reliability and
safetyin the third quarter, whictbuilds onf I & (i rezdddrdsililbaandkeepsus on a pacéor our best
ever personnel safety rate for the full year.

With the backdrop of a rapidly recovering global econontiytheee of our core businesses delivered
positive earningsvith tight cost controlandimproved mix Thisincluded higher liquids volumes in the
Upstream, improved manufacturing yield in the Downstreamd increased highialue performance
products in Chemical

These factorsontributed to significant free cash flosluring the quarter, whickenabledusto further
reduce debt andnore than cover the dividend.

As mentioned on the previous slidegwarealso making great progress on amissionreduction plans
announced last Decembéane are ontrackto achievethe 2025Upstream emissioimtensity plansby
the end of this year



THIRD QUARTER RESULTS

Streamlined organization delivering improved performance

EARNINGS STRUCTURAL SAVINGS CAPEX

$6.8 billion $4.5 billion $3 .9 billion

with year-to-date earnings of versus 2019; on track to exceed $6 with year-end spend expected 10

$14.2 billion; up $15.7 billion versus billien in savings by 2023 be near low end of $16—192 billion

2020 range

CASH FLOW DEBT REDUCED DISTRIBUTIONS

$5 .2 billion $4.0 billion $3 .7 billion

in excess of Capex and dividends? bringing debt-to-capital ratio to of reliable and growing dividends
25%

Earnngs for the quarter were $6 Billion. Yeatto-date, earnings surpassed $tdlion onthe strength
of our Upstream portfolio and industigading Chemical and Downstream busines¥és.are realizing
the benefits of investments in advantaged projects across our portfolio.

In 2020, we improved our cost structure by $3 bili@rsus 2019That progress continueith the third
quarter. Annualstructuralsavingsare now .5 billion versus 2019, and we are on tratk exceed$6
billion per year by 2023.

WS Q@S YI Ayl Ay Shyfocusingamut atlvarfRalyell Goktfolid éf gportunitiesesulting
in higher free cash flowhichenableddebt reduction ofapproximately$4 billion, bringing our leverage
ratio down to 25%

Given themproved results, we raised ttaividend resulting in39 consecutiveyears of annual dividend
growth.

Additional remarks on this slide will be provided during the discussion of third quartefire@®dial and operating results



RESULTS 3Q21 VS. 2Q21

$2.1 billion improvement in earnings

U/S D/S CHEM C&F TOTAL » Demand recovery across all business lines

2Q27 GAAP Eamings / (Loss) 32 (0.2) 23 (0.6) 47

2021 Eamings /(Los)ax. identifledktams 32 (02) 23 (04) 47 + Chemical margins impacted by increased

industry supply

Price / margin / forex 13 0.6 (0.3) 0.0 17

Unsettied denvatives: mark-to-market! {05) 0.2 . (0.3) . Negative Upstream mark-to-market reﬂects

e e s o ~ forward sales of equity gas production

Expenses / other base busness {03) 04 (0.0) (0.0) 00

+ Volumes and Expenses driven by lower

3G27Eamings /(Lo e [dentifiediwms 40 13- 21 {08) 68 planned maintenance and good cost control
3Q21 GAAP Earnings / (Loss) 40 13 2.1 (0.6) 6.6

+ Other mainly reflects absence of favorable
2Q items

Third-quarter earningsimproved by $2.1 billionelative to the second quarter
Upstreamearnings improvedby approximately$800 millionon higher realizationgand volumes

Downstreamimprovedby $1.5 billion driven byrecovery in refining marginsost control, and
increasedvolume as demand recovery contirdie

Chemical earnings wedso very strong even with the modest impactdafer margindrom additional
supply

Reduced planned maintenance activipd good costontrol across all businessesntributed
approximately$300 million to earnings. This was offset by ottiems; primarily the absence of
favorable taxtemsand asset sale benefithat wererecognized in the Upstream in the second quarter

During the agarter, Upstreamearnings were negatively impacted by approximately $500 million from
mark-to-marketof unsettled derivatives drivehy the forward sales of equity gas productiamboth

U.S. and European markefhis was partially offset bypositive$170 million earnings benefit
associated withunsettled derivatives madd-to-marketin the Downstream



UPSTREAM PERSPECTIVE

Improved earnings driven by higher realizations and volumes

Tl FF. AR c =
-k et o i « Gas prices increased above 10-year range’

a0 Higher realizations driven by LS. spot prices and

— LMNG crede-linked contracts
| ..

. * Higher volumes with Permian growth and reduced
= planned maintenance partially offset by lower
3,185

seasonal European gas demand

* Absence of favorable tax and asset management
impacts

203 ax Price Walume Exparsas Crthar E T e I
dent. items ident. items

Commodity prices strengthened witliude andnaturalgas realizations up 7% and 28% respectively
versus the second quarteBrent pricesvere up 71% versus the thirduarter of last year, and natural
gas pricesoseto their highest levelsince 2014.

Higher price realizationgith continued demand recovery from the global pandemid angoing supply
constraintscontributed more than $1.2 billia in earnings, partially offset by the matid-marketimpact
of unsettledderivativesmentioned on the previous slide.

Given our gas portfolizveighting and light exposure to Europe and LNG spot markeddizations irthe
guarter were primarily driven by.S. market price increases and crymtiece improvements orlong
term LNG cruddinked contracts.

Strongproductiongrowth in the Permian, coupled with lower maintenaniewels, primarily in Australia
and Canadapartly offset lowerseasonabas demand ifcurope.

Finally,Upstreamearnings were impacted by abou8@ million due primarilyto the absence oésset
salesandfavorableone-time tax items that benefite@arningsin the second quarter.



DOWNSTREAM PERSPECTIVE

Strong earnings recovery reflects improved refining margins, demand, and tighter cost control

D D ACIORS T CHARSE M RAR * Refining margins improved to low end of 10-year
AN 1,255 range’
170
200 + Stronger demand driving higher utilization
Lagging jet demand partially offset by Chemical
feedstocks

* Volumes reflect lower planned maintenance

+ Expenses driven by lower maintenance and
structural cost reductions

(227) + Other driven mainly by refinery-to-terminal
conversions
2021 ex Margn Valume Experses Other NN @ . > e X
oot imires ' = A Sl Nans + Lubricants business delivered record earnings

Downstreamachieved its first profitable quarter sia¢he first quarter of 2020 asarnings increased by
$1.5 billion versus the prior quarter @lemand recoverystructuralcost improvementsand
significantlyhigherrefining marginswhichare now atthe low end of the 16/ear range.

Demand for diesednd gasoline have recovered to near jpr@ndemic levelsvith jet demand still
lagging

Increased chemical feedstock demand, which has been well aboveamemic levels throughout
2021, provided a partial offset to weak jet demand

Overall strongedemard has improvedylobal industry utilization téhe low end of the 16/earhistorical
range supporting better marginand providingurther upside for our Downstream business as jet
demand further recovers

Other factors that increased earning®re reducedplanned maintenance andwer refineryto-
terminal conversion costas well aghe associateghositive impact from inventory liquidation.

We also delivered bestver quarterly results in the Lubricants businestirpassingur previous best
ever inthe cond quarter of 2021



CHEMICAL PERSPECTIVE

Strong demand, cost control, and reliability largely offset margin impact
fgm’gunﬂh‘c FACTORS TO CHANGE IN EARNINGS " Margins remain above TO'YEEII' range’

2320 Decrease due to higher industry supply
40
— o0) ,
Ex s * Quick recovery from Hurricane Ida

* Volume and expenses reflect lower planned
maintenance and continued structural efficiencies

« Other includes unfavorable forex and tax items

2Q21 ex Margn Valume Experses Other IQ2 ax
dent. items ident. tems

Chemical continued to deliver exceptional resittshe third quarterwith earnings of $2.1 billian

While margins remained above the-Y@ar range they decreased in the third quarter due to higher
industry supply

Once againeliability was a major contributokVhile Hurricane Ida impacted the industry, our
operationsquickly recovered witlvery little downtime. This enabled us to continue to capture value in
an environment of strong demand, demonstrating the outstandibdity ofboth our Chemical and
Downstream businessés plan for and respond to incidents

We continueto deliver on structural efficiencies and benefite)dm lower planned maintenangevhich
partially offset unfavorabléoreign exchangand taxitemsK 2 6y Ay GKS a2 G KSNE OF (G S:



EARNINGS COMPARISONS

Effective pandemic response and organizational improvements capturing benefits of growing demand

CONTRIBUTING FACTORS TO CHANGE IN EARNINGS CONTRIBUTING FACTORS TO CHANGE IN EARNINGS
Bilkon LSD gillon LSO
142
& m
o1 o1 EE
l
16
101
{0.8) (1.5)
3Q20ex WS 0/s Chem  Volume Expenses Other 3021 ex. 3Q20Y7D ws f Chem  Expenses Other 3Q21YTD

D/s
ident price margin - margin dent ex, dent prce margin margin ex ident
items Items items nems

As the pandemic took hold, our actions weéneughtful and deliberate tostrike the appropriate balance
betweenaggressively cuttingoststo manage thedownturn andselectivelyinvesting to ensure we were
optimally positioned for the eventual recoverihis has put us in a strong position to capture the
benefits of the recovery this yearubDquarterover-quarter earnings improved tgpproximately$7.5
billion.

1 Upstreampricesaccounted for almost $4 billion of the improvement, including a $750 million
unfavorableimpact fromunsettledmark-to-market derivatives.

1 Downstream saw margins improve by about $1.3 billion, which again inclbdes $150
million unfavorableimpact fromunsettled derivatives.

1 Chemical continued to realize nearcord margins, contributingnore than$1.6 billion to
earnings.

f +2tdzyS 61 a dzLldd 9ELISyasSa ¢S NtegbypddaNy réflecBd ¢ KS 3|
asset management and oftgne tax items

Yearto-date, earnings improved by $15.7 billion.

1 Upstreamprices increasetly $10.1billion, including theunfavorableimpact of $1.1 billion in
unsettled mark-to-market derivatives.

1 Downstreammargins increased and were fully offset by increased engriges.

1 Chemicamargins were up almost39 billion with higher realizations more than offsetting
increased energy and feed costs

1 The earnings benefit fromost savings tota&d $1.1 billion driven by structural coséductions.

f ¢KS a2 iKS NRuredsdetSalez Al favdralld emme tax items totaling about $700
million.



THIRD QUARTER CASH MANAGEMENT

Strong free cash flow supported debt reduction and dividend

CASH FLOW

Bilion USD + Cash flow from operations increased $2.4 billion
31 + Free cash flow increased $2.1 billion
00
38 + Continuing to strengthen the balance sheet
121 Paid down debt by $3.8 billion; $11 billion debt
reduction year-to-date
37
S * Paid $3.7 billion dividend; $11.2 billion year-to-date

38 X

\ﬁ—l

$9 billion
Free cash flow

pleyal CFO PPLE Asset Debt Shareholder Other Q21
cash FIEA sales distrbutions cash

The continued improvements iearningsdrove considerableashgenerationduring thequarter. The
increased cash flow also reflects our continued capital disciplitte2021capital expendituresrending
nearthe low end of the $1€19 billion range.

After investments free cash flowor the quartertotaled $9billion. We used that available cashftond
the dividend ancpay downtotal debt, which now stands at $57 baln.

2 SQ@S I f NB laRaut halibf wHat we BogrglvedR dzNA y 3 G KS LI yRSYAO® 2 SQQ
debt-to-captal to 25% andexpect to befurther within our targetedrange of 20% to 25%y year end.
Wdza i Fa AYLRNIFYGEZ ¢SQ@8menthrade creditratiyfigh A Yy SR 2 dzNJ a i NP



FOURTH QUARTER 2027 OUTLOOK

Higher volumes reflecting lower government-mandated curtailments and seasonal gas demand
UPSTREAM Higher planned maintenance

LK. Morth Sea sale expected to close by year-end’

Higher energy costs impacting Europe and Asia refined-product prices

DOWMSTREAM

Higher planned turnarounds and maintenance

Slightly higher planned turnarounds and maintenance
CHEMICAL

Santoprene” business sale expected to close by year-end’

Corporate and financing expenses expected to be ~5600 millicn
CORPORATE

Continued improvemeant in debt to capital ratio

In thefourth quarter, we expect higher volumes with a reduction in governmergndated artailments

and increased European seasonal gas demBlahned maintenance activity@gpectedto increase

and we are on pace tdose the previously announced sale of our UK North Sea Upstream assets by the
end of this year.

In the Downstreamwe anticipate higher energy costs will continue to impact Europe and Asia refined
productmargins We expect a slightly hightavel ofturnaroundsand maintenancewhich should
position us to capture value as demand further improves.

In the Chemical businesse are expecting slightly increased turnarounds and maintenantee
fourth quarter. Thesaleof our Santopreng” businessemains m trackto close by year end.

Corporde expenses are expected to be approxima®$@0million during the fourth quarter, anave
expect tofurther strengthen the balance sheet by paying down debt with available cash.



EXPECT FORWARD PLANS TO IMPROVE EARNINGS AND
CASH FLOW WITH LOWER EMISSIONS

INDUSTRY LEADING Lead industry in safety and reliability
OPERATIONS Anticipate meeting 2025 emission-reduction plans in 2021; deeper reductions by 2025

IMPROVED COST STRUCTURE  Expect to excead annual structural savings of $6 billion by 2023 versus 2015

Maintain $20—25 billion capital range; advantaged investments, improved efficiencies, and

DISCIPLINED CAPITAL higher returns

PROGRAM
Develop accrative low-carbon projects; increases spend by 4x versus previgusly announced’

STREMGTHENS BALANCE Expect to be well within 20—25% leverage range by year-end

SHEET AND SHAREHOLDER Drividends increased to $0.88 7 share; 390 consecutive year of annual increases

DISTRIBUTIONS Plans for share repurchases beginning 2022, with up to $10 billion over 12-24 months

RESILIENT INVESTMENTS

Plan investments robust to a range of scenarios including net zera pathways?

AND BLISINESS PLANS
HIGHER EARNINGS AND More than double earnings potential by 2025 versus 2075
CASH FLOW POTENTIAL Offset pandemic-induced delays

Our robust geforward plansupports improved earnings and strong cash flawth 2025 earnings

expected tomore thandoubleversust nmdp | G O2yaidl yid LINAROSad 2 SQNB
induced delays to ougarningsmprovement We are ahead of our prior emissioeduction plans and

intend to announce more aggressive plans later this y&#r expect our board to finalize the corporate
plan near the end of November.

Many of the conditions that are making these forward plans possible were put into motion some time
ago thiough a series of strategic priorities and initiatives that are ongoing. They included better
organizing our business to improve visibility and accountability across value chains. This, in turn,
improved decision making, speed, and éneend ownership of@sults.Thisoperating model has

enabledus to maintain leading safety and reliability as well as better identify and take significant actions
to achieve greater efficiencies. We are on paxexceed$6 billion of structural cost savingsr yearby
2023versus 2019.

Wewill continue to be prudent with our capital investmeteepng plannedcapitalspendingat $20 to
$25 billion with amuchlargershare directed toward outow CarbonSolutions businesand emission
reduction effortsfor our operations This will enable us to accelerate the accretive projects we have in
front of us todayandbegin the planning fothose we expect t@dvancewith additional policy support.
We are retaining flexibility to strike a balance across our different investimgoortunities.

WSQ@S | £t NBIF Re 0O2YS | olrBalarte sheeds a dodpetitieRdvadiEge, (a@dNA y 3
expect to havehe flexibility tocontinuepaying down debt while supportingareliable andstrong

dividend. We also have plans to stagtsharerepurchaseprogram ofup to $10 billion over 124 months
beginningin 2022

(V)]
QX

Q)
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scenariog; including netzero pathwayg and we look forward teharingmore details in the coming

months.There is significant growth potential in the lasarbon opportunities where we can leverage

our competencies inechnology, engineeringnd project development. This gives ExxonMobil an

advantaged position irrespective of tipace of the energy transition.

Additional remarks on this slide will be provided during the discussion of third quarter 2021 financial and operating results



INCREASING EARNINGS POTENTIAL

Restructured businesses accelerate structural cost reductions and portfolio highgrading

GROWTH' $60/bbl real L .
b . Brent ;ndrwg_ + Driving structural cost reductions
R e Expect to exceed $6 billion by 2023 versus 2019
] growth margins

* Impraving pertfolio returns and resiliency with
efficient investments in advantaged assets
Strusctural

cash Cpex Gugana Liza Phase 2 start-up 2022; =560 Koebd by
0 reduetions 20253
Permian exceeding 2021 outlook; ~700 Koebd by

20254
Chemical Corpus Christi start-up in 40

* ROCE improves to 14% in 2025

+ Earnings potential more than doubles versus 2019

Offset pandemic-induced delays
201% 2025

ar Sappirreral wdpveamn o Sl raes, el s i 3l Tae b plaes,

2S5SQ0@pS Tt NBIRe KAIKEAIKGSR GKS adsSLa ¢SQ@S GF 1Sy 2
businesswvhich are resulting iligher earnings and cash flows.

We expect these actions amdir forward plans to further increase our earnings capaaltgad ofthe

plans we shred with youearlier this year during ounvestor [y.

To recap some of the progress, our restructured businesses have been able to accelerate structural cost
savings, with $4.5 billion captured to date versus 2019, and clearfiisightt tomore than$6 billion in
savings by 2023.

Our advantaged projects in Guyana and the Permian Basin, along with performance chemical expansions
at Corpus Christiill contribute to thecorporateearnings capacity growtlgeneratingexpectedreturn

on capital employed of around 14% in 20B&derpinning the path taloubling the earnings potential of

the company.

Despite all of the headwinds encountered by the company in the past two years, we are on track to
deliver the 2025 earningsotential forecast we madeprior to the pandemic



ADVANCING HIGH-VALUE, ADVANTAGED INVESTMENTS

Increasing spend on strategic projects robust to a lower-carbon future

GUYANA PERMIAN DOWNSTREAM / CHEMICAL
return at <$35 >10% return at <$35/bbl? ~ 30% return?
LN

Resource estimate increased to ~10 Boeb* +  3Qvolumes ~500 Koebd, up ~30% vs. 2Q°  + Planned resumption of paced project

Discoveries at Pinktail and Cataback —  Driven by 2Q wells to sales activity consistent with 2020 plan

Imvestments strengthening integrated

Phase 2 F ' Guyana 4 5
HRET D w R 2021 outiook 440-460 Koebd platforms with upgraded product mix
B 4 - - o -
Payara on schedule for 2024 start-up . Cor;hr-/.)ed to des:elr operating Chemical Corpus Christi start-up in 4Q
Submitted Yellowtail development plan to performance improvements New projects deliver $4 billion earnings
government — Year-to-date driling lateral feet/day -tentialj’ " Ll o
up ~80%* po

— Operating 9 rigs, up from 7 In 2Q

This slide provides greater detail same ofthe base assetthat underpin our plarand formthe best
portfolio of opportunitiess S Q@S KIFIR Ay Y2NB (GKFy wn @Sk NBO®

2 S Q@ Sgredtsuttessn Guyana with new discoveries that increased the estimagedverable
resource to approximately 10 billion @huivalent barrels on the Stabroek bloékresource of this scale
supports development that includésto 10 FPSO% hree of thoselevelopments are already
progressingn schedule with the Liza Phase 2 FRS&uyana with first oil expected in 2022, followed
by Payara in 2024ind Yellowtail in 2025.

The Permian deliveredhird-quarterrecord productionof around halfa-million oilequivalent barrels
per day. This strong performance ledtasncrease thedull-year 2021outlookto a range 0#40,000-
460,000thousandoil-equivalent barrels per day

Ourcombined portfolio of Downstream and Chemical projects deliver better than 30% oateturn
when fully operational, and are expected to generate about $4 billion in annual earnings-aychéd
margins.For this reasonwe are planning to restart our Downstream and Chemical projects in line with
the continued market recovery. Theseopcts arefocused on furthestrengtheningour integrated
facilitiesby upgradinduels molecules$o highervalue products andontinungto grow highervalue
Chemicaperformance productsWe are also very excited that our Corpus Christi compl#start up

full operation in thefourth quarter, expandingur leadingChemicalbusiness and further grawg our
offerings ofperformance products.

By investing in this advantaged collection of projects, we expect to generate significant cash flows that
will helpfund our growing Low Carbon Solutions business, which we highlight on the next slide.



GROWING INVESTMENTS TO LOWER EMISSIONS

Leveraging technelegy, scale, integration, and global footprint

~%$15 BILLION IN LOWER-CARBON INVESTMENTS 2022—-2027

BUILD LOW CARBOMN SOLUTIONS BUSIMNESS, RAPIDLY REDUCE CARBON FOOTPRINT OF
ESTABLISHIMNG INDUSTRY LEADERSHIP EXISTIMNG BUSINESSES
*+ Rapidly growing LCS portfolio, >30 opportunities + Anticipate meeting 2025 emission reduction
- Mear-term projects facused where policy currently objectives in 2021; developing aggressive new plans
exists * Growth projects incorporate lower emissions
standards

* Major CC5 hubs in early stages of development

* Lower carbon intensity products support customers’
reduction of carbon footprint

KEY PROJECTS IN PLAN >10% RETURN"

We are committedo taking a leading role in the drive tolowercarbon future, particularly ihardto-
decarbonizeareas ¢ K I (i Q& gakacleratiy effolld decarbonize our existing operations and
working torapidly grow our Low Carbon Solutions business.

We planto spend $15 billion on lowearbon investments between 2022 and 20ZHis increased spend
reflects a growing portfolio of attractive opportuies o expandthe Low CarbonSolutionsbusiness as
well asinvestments to accelerate theduction of emissions from ouraseoperations

The increased share of capital is supported by the quantitycaradity ofour lowercarbon
opportunities, our distintcompetitive advantagegrowingpolicysupport and validation ofhe need
for carbon capture and storage projects globaWje are focused on projects and locations with
sufficient policy support to achiewdouble-digit returnsas well as progressing large CCS hub projects
that require further policy support.

Investments will also be directedward reducing the carbon intensity of our existing operations with a
focus on Scope 1 and 2 emissions. We expect to meet our 2025 @mirgsinsity reduction plans by

the end of this year. As a result, we are working on awene aggressive emissieaduction plans for
2025

We expect to shardetails of theselans with you in Decembend at our 2022 Investor Day



GROWING LONG-TERM SHAREHOLDER VALUE

Positioning company to sustainably grow earnings and cash flow while reducing emissions

STRUCTURAL COST REDUCTIONS CAPITAL INVESTMENTS

$é+ billian $20-25 billion

on track to exceed targeted annual structural cost maintained for 2022—2025; 4x increase in low-carbon
reductions by 2023 versus 2019 spend!

STRENGTHENING BALANCE SHEET SHAREHOLDER DISTRIBEUTIONS

20-25% snsccots $15 e

well within range by end of 2021, further reductions in in 2021, including dividend increase in 40 plans fa
2022 share repurchases up to $10 billion in 2022-2023
STRONG PORTFOLIO OF LOW- SIGNIFICANT EARNINGS AND CASH

CARBON PROJECT OPPORTUNITIES FLOW GROWTH POTENTIAL

We continue to @liver products and solutions that meet soci@tys 3 NS I {iVed@ré doinGtlisk &
with focus and commitment on delivering indusigading financial returns for our shareholders.

The company has weathered an intense period of change and unprecedaatd@t conditionsand
gSQONB YI 1Ay3a ANBFG LINPINBaa 2y | ROFyOAy3a GKS

1 Animproved cost structure;

9 Addisciplined approach to capital investments;

9 A strong balance sheet; and

1 A commitment to return cash to our shareholders.

We believe our approach, including identifying aragbturingnew opportunities in the energy transition,
will position us as the market leader for decades to come and provide our shareholders iAdasling
financial returns.

In the coming months, we ldoforward to sharing more details on our plansmore thandouble our
earningspotential, significantly accelerate loweararbon investments and emission reductions, while
maintaining our overall capital spending levels and increasing shareholder dismigut
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UPSTREAM VOLUMES

Higher volumes with planned maintenance recovery and lower seasonal gas demand

NTRIBUTING FACTOR HANGE IN VOLUM
Nk D epe e PV RN RLYOLERES * Lower European seasonal gas demand

. 3,665 * Reduced planned maintenance activity in Canada
and Australia

3,582

* Growth driven by Permian
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MARKET ENVIRONMENT

Prices and margins continue to improve

PRICES /
2010-2021
¢ Q0
* + an
201019
annual
range
3Q20
.
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.
Crude’ Natural gas® Dowrstream Chemical
($/abl) (8/mbtu) not marging? margins®
($/0b) {$/toane)

Saw Sappirre el rdavranon W foolrates

Crude prices remained in middle of 10-year range

Gas prices increased above 10-year range with
pandemic demand recovery, supply constraints, and
lower inventory levels

Downstream margins improved with global
demand recovery

Chemical margins remained above 10-year range
driven by continued strong demand and logistics
constraints



FOURTH QUARTER 2027 OUTLOOK

DOWMNSTREAM SCHEDULED MAINTEMAMCE QUARTERLY EARMIMNGS IMPACT!

Millicn USD
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UPSTREAM SCHEMILED MAINTEMAMNCE QUARTERLY EARNINGS IMPACT?
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* Higher scheduled maintenance activity across all
business lines
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